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Chap. SS

CHAPTER 55

An Act to amend The Insurance Act
Assented to November 14th, 1980

H

ER MAJESTY, by and with the advice and consent of the
Legislative Assembly of the Province of Ontario, enacts as
follmvs:
I. Paragraphs 30 and 35 of section 1 of The Insurance Act, being
chapter 224 of the Revised Statutes of Ontario, 1970, arc repealed
and the following substituted therefor:
30. "insurance" means the undertaking by one person to
indemnify another person against loss or liability for loss
in respect of a certain risk or peril to which the object of
the insurance may be exposed, or to pay a sum of money
or other thing of value upon the happening of a certain
event and includes life insurance;

3S. "life insurance" means an undertaking by an insurer to
pay insurance money,

(a) on death; or
(b) on the happening of an event or contingency
dependent on human life; or
(c) at a fixed or determinable future time; or
(d) for a term dependent on human life,

and, \Vithout restricting the generality of the foregoing,
includes,
(e) accidental death insurance but not accident'
insurance;
(j) disability insurance; and
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(g) nn undertaking entered into by an insurer to

provide an annuity or what would be an annuity
except that the periodic payments may be
unequal in amount and such an undertaking
shall lie deemed always to have been life insurance.
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:.!, Clause 111 of section 145 of the said Act is repealed.
;~.

Subsections I, 2 and 3 of section 218 of the said Act, as re-enacted by
the Statutes of Ontario, 1976, chapter 75, section 1, arc repealed
and the following substituted therefor:
( 1) Every contract evidenced by a motor vehicle liability policy
insures. in respect of any one accident, to the limit of at least
$200,000, exclusive of interest and costs, against liability resulting
from bodily injury to or the death of one or more persons and loss
of or damage to property.

(2) The contract shall be interpreted to mean that where, by
reason of any one accident, liability results from bodily injury or
death and from loss of or damage to property,

(a) claims against the insured arising out of bodily injury or

death have priority to the extent of $190,000 over claims
arising out of loss of or damage to property; and
(b) claims against the insured arising out of loss of or dam-

age to property have priority to the extent of $10,000
over claims arising out of bodily injury or death.
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(3) The insurer may, instead of specifying a limit in the policy
for an inclusive amount, specify a limit of liability of at least
$200,000, exclusive of interest and costs, against liability resulting
from bodily injury to or the death of one or more persons and a
limit of liability of at least $200,000, exclusive of interest and
costs, against liability for loss of or damage to property .

.t .-( l) This Act, except section 3, comes into force on the day it
receives Royal Assent.
(2) Section 3 comes into force on the 1st clay of March, 1981.
:J, The short title of this Act is

The Insurance Amendment Act, 1980.

